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1 XHWD ) XQGDFLi1Q QDFH FRQ HORE MVIYR GH
VHU XQ HVSDFIR GH DSR\R VDQVR SDWD
DQLP DBV FRP R SDWD SHURQDV QDVXLD®BV
GHGLFDGDV DO WHVFDW DQP DO \ SDWD
IXQGDFLRQHV \ DJ UXSDFLRQHV GH SIRFFLLQ
DQP DO ' XWDQW @ FUMV \VDQLDUD
HQIRFDP RV VRGRV QXHWWRV WHFXURV HQ
FROQWAQHU@ HP HW HQFLD \ IXH DV FRP R QRV
P RYLQ] DP RV SDWD @ FUHDFLuQ GHO SUP HU
%DQFR GH $Q@P HQVR SDW DQLP DBV HQ
&KL® DSR\DGRV SRU @ P RGHWL DFLuQ GH
@ OUIMDFLUQ WIEXVDUD TXH LQFRWBSRUY D
HWRV D@P HQVRV D @ QuP LQD GH SRGXFVRV
TXH W SXHGHQ GRQDU FRQ EHQHILFIR
WIEXVDUR LQJUHVDP RV DO WHIJLWWR
FRP HQ]DP RV D HP Mu) FHUMLFDGRV D @V
HP SUHVDV GRQDQWHAV
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/ D FUMV \DQWIDUD HFRQUP LFD\ VRFLDOGHM
HWUDJ RV HQ @ SREMFLuQ D QLYHOP XQGLDO
HQ &KL® JRGHR FRQ IXHU D D QRV VHFVRUHV
P £V YXGHWE®V VREW VRGR D DT XHARV
TXH FRQYLYHQ FRQ P XFKRV DQLP DOV R
FRQYLLWHLRQ VXV FDVDV HQ DEHW XHV ,UHQ
D\ XGD GH HWDV SHURQDV QRV P RYLQ] D \

QXHWWR GHWDI'R HV JHQHWU WHGHV GH
DSRIR HQWH @V RUWDQL DFIRQHV \ @V
HP SLHWDV $GHP £V GH LQWJIWDU D ®RV
DQIP DBV HQ @V FRP XQIGDGHV \

WHWJ QULFDU HO YLQFX®R KXP DQR DQLP DO
SDWD LOWDMmU @V EDVHV SDWD XQD FXQAXLD
GH @ HP SDWD \ HOWHVSHVR KDFLD VRGDV @V
HVS HFLHV
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3 RP RYHUXQD VDQD FRQYLYHQFLD
FRQ GRV DQLP DGV EDVDGD HQ HO
|RUDGHFLP LHQVR GHOY QFXAR \ HO
HVS HVR

6HUXQ SXHQW GH FRQH[ luQ
HQWH @V 2 6)/ GH
SWIRWFFLLQ DQLP DO\ @V

HP SUHVDV ' LJQULFDUD @RV

DQLP D®V\ D T XLHQHV RV
SR HQ
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@J WDP RV LQJ LHVDUDO
5 HJ LVWR 1 DFLRQDOGH 5 HFHS VIRUHV
GH 3 IRGXFVRV FRQ
&RP HUFLDQ@] DFLuQ ,QYIDE®! @R TXH
QRV SHWP IV HP IVWFHUM LFDGR GH
GRQDFLUQ FRQ EHQHILFIR
WILLE XVIDUR D @V HP SWHVDV
GRQDQWAV
&WHDP RV 5 HJWURV GH
E HQHI LFLDURV
3 HWRQDV GH HVFDVRV LHEXU/RV
TXH VIHQHQ D P XFKRV DQLP DGV
D VX FDU R
3 HUW/RQDV GHGLFDGDV DOUHVFDVA
DQLP DO\ FXLGDGRUHV GH
FRARQLDV GH J DVRV
5 HIXJ LRV LQIRWP DGV
) XQGDFLRQHV FRQ WHIXJ LRV
IRLP DOV
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AA VRQHM®GDV T XH
| XHIRQ GHWIQDGDV DO
FRQVXP R GH @V
FRARQLDV T XH
JHWIRQDP RV HQ @
FRP XQD GH 6 DQWDJR
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AAA VRQHMDGDV
VRQHMDGDV | XHLRQ
SDUM GH @ FDP SD® D
$\ XGDUMQVRV HV P H\RU
\ GIWMIE XLGDV HQWH
GLWIQVDV RU DQL] DFLRQHV

EA VRQHDGDV
TXH SHWP IMHWRQ GDU
LQLFLIR DO%DQFR GH
$ QP HQWR\ GIWUEXLU
GH P DQHWD
SHWP DQHQW
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/DV VRQHMGDV WHFLELGDV
GXWDQW HOD® R I XHLWRQ HO
D@P HQVR GH GRV J DVRV GH
QXHWUD IXQGDFLUQ\ GH
@V FRARQLDV T XH
JHWIRQDP RV

VRQHD@GDV
GLWUE XLGDV HQWH
GLMOQVDV | XQGDFLRQHV
WHIXJ LRV FXLGDGRUHV \
SHURQDV GH HVFDVRV
WHFXU/RV

VRQH®GDV D
IXQGDFLRQHV LHIXJ LRV
\ SHURQDV GH HVFDVRV
WHFXU/RV QDFH HO
%DQFR GH $ @P HQWR
SDW SHURV\ JDVRV
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$ FWXD® HQWA VRQ AA @V
IXQGDFLRQHV FRQ
FRQYHQLR TXH WHFLEHQ
D@P HQVR P HQVXDOSDWD
@V SHURV\ JDVRV GH VXV
D& HU XHV
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$ WDY«V GH XQ UHI IMAR
VRFLDO VRQ AA @V SHWRQDV
TXH WHFLEHQ D@P HQWR

P HQVXDOSDD @RV SHURV \
JDVRV FRQ @RV T XH FRQYLYHQ
@ P D\ RUD FRQYLUML VXV
FDVDV HQ D& HW XHV
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6RQ AA RV FXLGDGRUHV \
FXLGDGRUDV GH FRARQLDV
GH JDVRV T XH WHFLEHQ HO
DQP HQVR P HQVXDOSDWD
HAORV
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e &DSDFL\VDP RV D RU DQL] DFLRQHV
SDID TXH WH FRQWWX\HWDQ FRP R
IXQGDFIRQHV ~ /RV ~ FXURV  IXHWRQ
ILODQFLDGRV SRU® 68 9% (5( D WDY«V
GH XQ IRQGR FRQFXU/DE i

e 5HD@ DP RV XQ VIDAMU GH DXVRFXLGDGR
\ W DXG HP RFIRQDO FRQ HO TXH H
E HQHI LFLDURQ SHU/RQDV GHGLFDGDV
DOWHVFDVH GH DQLP DOV
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e &DSDFLVDP RV D RU DQL] DFLRQHV HQ
VRWDR D @ P RGHWUDFWQ GH @
G IMDFLQ WIEXVDUD \  HO LQIWHVR DO
WHJLMWUR QDFLRQDO GH WHFHSVRWHV GH
SWIRGXFVRV ~ FRQ  FRP HUFLDQ] DFLuQ
LQYLDE GH
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&XDQGR QRV FRQWWXLP RV FRP R
IXQGDFluQ HO DR \D
WIQDP RV XQD FDQWGDG GH JDVRV
TXH HWD GL FLOVHI XLUP DQWMQLHQGR
VQ DSR\R HWQ JDVRV HQ WX
PD\RUD FRQ O®IXFHP ID \ VRGRV
WHWDWGRV GH DEDQGRQR \ R
P DQWDVR

(O QRV DGMGLFDP RV XQ ) RQGR
&RQFXUDE®! GH @ 68% (5( GHO
375$& FRQ HOTXH GLP RV LQLFIR DO
SIRIHFVR @ 0 DWU * D'XQD SDW
WHVFDVIDU D J DVDV SUH DGDV D SXQVR
GH SDUU\ FRP HQ] DP RV D HQWHJ DU
JDVRV SUQFISD® HQWA SHTXH: RV
HQ DGRSFLuQ $ FWD® HQWA
WQHP RV D JDVRV \ JDVDV
DGXQDV LHVLGHQWAV GHI LQIMYRV
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&RQ HOSIR\ HFVR @ 0 DWWU* DVXQD
KDELOVDP RV XQD FDVWD D@EHW XH
FRP R UHVGHQFLD GHILQWMYD SDWD
JDVRV WHVFDVDGRV GH P DOWDVR \
T XH SRUVXV FDIDFVWUWIEDV QR VRQ
FDQGLGDVRV D DGRSFWQ (Q @
DFVXDQGDG KD\ JDVRV YLYIHQGR
GH P DQHWD GHILQWYD \ WDQWDQ
DQHGHGRU GH VRGRV @RV D: RV
SDW WHXELFDFLLQ R DGRSFLUQ

)XIP RV EHQHILFIDGRV SRU @
HP SUHVD 3 XUQD SDWD VHU SDUM GH
XQ SRUMOGH DGRSFLRQHV D WDY«V
GHO FXDOHQWHIDP RV D @RV JDVRV
HQ DGRSFLuQ 7DP ELQ QRV
KDFHP RV FDU R GH YDUDV FRGRQLDV
GH JDVRV | HWD®V HQ @ FRP XQD GH
6DQUDIR @V HWHWHUQ DP RV \

DQP HQVDP RV
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