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(WP RV RJX@ARY GH SUNVHQBU QWD SUP HID P HP RID FRPR ) XQaDFlyQ TXH
QRV & HOSRGHUGH SOW DUHQ SDSHOWRGR ® TXH \H KD WDEDIGR HQ B ~GiP RV
WHVDXRVHQ @ ) XQGEDFly Q( Q6XV=DSD\RV (O  KHP RVDEREDGR GYHYRV UARY
HVAD\WJ LERV SDUD SRGHUHQ WHQBIUD FUMY\RFIDOTXH YYH & KIBI KR HQGD

(WM DXR KHP RVFX® LQDGR XQ SURFH\R TXH FROMAY HQ @ DUGRV GH BV SR HARY
Pi VP SRVBQMV GH @ ) XQEDFlyQ -XQRV SRUD &DM \ +XH®V GH (\SHDJ D (O
SUPHR IRFDODGR HQ DSRDU\ GDU YWEIWEDG D @V SHIRDV TXH YYHQ HQ
\IWDFly Q GH FD@! HQ6DQAIR \ HOHIXQER HVSHFIDE) DGR HQ HEXFDUHQ YDBRUHV

WPDV SUFWRY D QxRV \ QxDV P LIWDQMY IQFRY HQ XD JXDGHID GH
QEHSHEEHEHD

/D ) XQEDFly Q ( Q 6XV =DSDVRV FUHH HQ X DFFly Q \RFIDOTXH IQRGFWH D MYHQHV
XQYHIMIURY FRQ GMAEN WHDEEDGHY TXH YIYHQ WWQBN SHYRIDVHQ& KB KR & BH
HQ @ HQAHID SHIRDQ DA TXH GHD GH OCR ® DMMMZFIDO\ MIGFX® D DP EDV
SDUMV HQ FXHWMY Q & WHH HQ HOFRP SURP MR VRBOGH VRGR K HTXISR GH WDEDIR \
FUHH HQXQSDIVP i VKXP DQR\ MR

3DUD SRMGFIDU HOYRGQEUDGR SIRGFFWR \ HIEHOM © ) XQEDFlyQ FXHQD FRQ
YROQEURY SHWP DQHOMVH IMHDQMY SDUD CDUBN @ SRVELEEDG GH FRP SURP HWYH
FRQHBUR HAR VHI~Q@ AMVSRQEIIEDG GH FDAD XQR

7HQHP RVFOUWR TXH D @ ) XQGEDFly Q@1 TXHED XQ@OU R FDP IR SRUBFRUH HWEP RV
FROMQFIGRY GH TXH P HRDU\ SRIMQFLDUQMHVAD HWADWI ID GH WDEDIR HV XQ JUDQ
GHVDItR 3HR FRPR QUHRWRUR HWEP RV GAVSXHWRY D DSUHQGHU KSHIDUREVWFXBY
\ ®JWDUFXP SOUPi VD@ GH OVP HBV SURSXHWEV



$ SURYHFKR GH DJ UDGHFHUGH SDUM GH OVPXDWR
| XQEDERWDV D FDGED SHYRQD TXH KD SDVDGR\ DSR\ DGR
D BV AR SR HAVRVGH @ ) XQ&DFly Q * WDFIDVSRU

SHUIP MUTXH QHVAD P My QVHWDGX] FD HQDFFly Q

/ RVIQMWR D GHUHWED P HP RID\ FRIRFHUXQSRFR P V
GH\RGD @ WD\ HAVRUD GH ( Q\XV=DSDWRV XD
) XQEDFly QTXH SRUVREUH VRGR \VH FHQAD HQ OV

SHYRQDV

7UQCDG* DURD =DQJ KHT
' WPRD
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& 464 ;" 1" 504u FRQIMMQHQD\ XGDUD | DP LGVD
WDYHVGH @ HQAMHJ D GH FDIBV GH
/D) XQEDFly Q( Q6XV=DSDRV\H FRP SRGH GH XQ D@ HARV\ SDXDBVHQGLHHMY

JUXSRGHMWHVHO D DXRV TXHEXVFDO FRP XCDVGHEDQADUR WARUDVD
D\ XGDUD GLHHQMVJ UGRVGH SHIRDVY@HDEGY  XRVHQD JXOEAID™/D (WP Shp™
HOD 5HIly Q0 FARSRMICD FROHOIQGH\ROFIRDY  HQ/QESHIEFD \ MMMV GH

DWW DFHUNXY GHFRMGDGHVET DV DFRP SDDP IHQR D @ FD®! HQ
6DQIDI R & HQAR

3UMGHOM
9 [EHSUWMGHOM
6HFUVIUR

&ROHR - $GP IQWADFly Q

_XQRVSRUD FDO +XH®VGH HVSHIDJ D $EUD| DQGR FRP XQGDGHY
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1XHVAD 0,6, 1 FRPR ) XQ&DFlyQ HV VHUXQD RU DQ] DFly Q FRP SURP HWED FRQ @
HPSDWD \ @ UWASRQDEWEDG \RFIDOGRQEH EXWFDP RV DSRDUD SHYRDV HQ
\IWOFly Q GH YXQHDELEEDG \RFIDOFRQ HOIQ GH JHHDU XQ P SDRR SRMIR \
\RUWMQE®! HQ\XVYIGDV

7J72> 0O

" HHWD PDGHD @ 9,6," 1 TXH EXWFDP RVWDQP MUFRP R ( Q 6XV=DSDWRV HVXQ
IXMR HQ HOFXDOVH HIP IGHQ EDUHDV \ SBMEIRV TXH H IMMQ HQ @ \RFHEDG
FKIBID DAWDO' RQGH SDIWFISHQKRP EUV\ P XV FRP SURP HFMERV\ FRGHABIGRY
FRQ® WDEEDG GHOSDY

3RUHXH HOREMMYR SUWGFISDOTXH WAH @ ) XQEDFlyQ ~( Q 6XV =DSDRVM HV
GHVDURMUD FRQAEXIUDCSUR] BAR GHCSDLY D WD YV GHOGHVDURTR GH © HP SDWD

3B[ + O4PDBM

&RPR ) XQEDFlyQ EXWDPRV ®JWDU QHVARY REMMIRY SRUPHAR GH GMWDMV
HADWMI DV ( Q SUP HUG DU EXVFDP RV SURSRUFLRCDUD XGD P DWAIDAD SHYRDV GH
HFDWRY BHFXURY HFRY/P IFRV PHEADOM @ HQAMID D WM® JWDMR GH EIHGHV
Ei ERV GH SUP HID QHFHMGDG VBB FRPR URSD DIP HQRY DWFX®Y GH KL IHH
HOAH RARY

( Q\HIXQER GJ DU DSHDP RV D SURP RYHU GHVDUR®U DSR DU\ 1ICDQFIDUSIR HAVRY
GH GAVDURTR \RFIDCHQ VHRVRUHY YXQHDEGN GH QHWAR SDiV

3D ®JWDUHWR FBDP RV SURI UDP DV GH DFFly Q \RFIDOHQ EHCH LFIR H FOMYR GH
HRRUB GH P D\RUGHFFMGDG  FDGD XQR FRQ REMMYRY HVSHFt LERV TXH HQ UHQBQ
QR WBRY GH GHVDItRV\RFIDBN 6XP DGR D HWR ( Q\XV=DSDVRV FRP SBP HQD
HWRY SUR] IDP DV FRQ® GLXMy Q GH H SUMRGHV FXGMUDBN\ DUAEDY BHDFIRQDGDV
\ HQ VRWR DOREMMR SUGFISDOGH @ I XQEDFly Q ( WR VH ®J WD P HADQM HOX\R GH
UHGHVVRFIDBNV\ P HARVGH FRP XQFDFly QItMFRV\ G MIBN
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2 EMWRY GHCBUR HRWR

(OREMMYR GHOSWR HAR HV WDQO DU XQ
DFRPSDXDPIHQR D SHIRDV HQ
\WOFlyQ GH FD®I GH PDQHID TXH \H
JHQHH XQHVSDFIR UASHWR\R GH Gl ®IR
\ GH HVFXFKD DFWD EXVFDQGR | RP DUXQ

WQPX® HQAM YROQEURV\ EHCH LFIDURY

$ PWMCDCHY DA DAV

3~EO-R REMWR X\VXDURV

+RP EUAV\ P XUV HQ\MWOFly Q GH FD@ TXH
HQ BQEQ GYHYDV GLIEXGEGH \  FDUHGFIDV
HQVX GD D GD ( WV SHYRDV SXHGHQ \HU
GH \RGDV OV HADGHV JpCHRV\ WDMRQGRY
\RFIRHFRQY P IFRV TXHGHV VH HPXHQADQ HQ
XD WYDFly Q GH YXQHDEIGEDG H WHP D

6H D@ D XD YMVD \HP DQDOGRQGH BV YROQEURY YDQ FDIp \ SDQ SDUD FRP SDUJFRQ &Y
EHCH IEIDGRV ( QRFDMRGHVHVSHFLDBN \H @IYDQ SURGARY GH KL IHGH SHYRDO DEWR




S HVXOUCERY REWCICRV

6H FREFXUWY \VHP DQD®HQM D ©® FRPXQD GH 6DQADIR WDO DQER XQ
VRBOGH Pi VGH  YMVBV GRQEH YROQEURY | XHIRQ D FRP SDUMJFRQ OV
SHYRDVGH @ FD®I

1~P HR GHXVXDUR AUHARY DBDAJ DR V
' XUDQM HOWHI XQER VHP HWAH GHODXR
0i VGH KRPEUAV\ P XV GH @ FD@ | XHURQ DFRP SDxDGRV

LXIDUIHRIWIIER

&RP XD GH6DQAIR
5HIly Q0 HARSROBD
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_2 EMWIRY GHOBUR HRVR

6HUXQ SXHQM HQAH @ HEXFDFly Q\ & QxRV\ QxDV GH EDIRV BHFXURY TXH YYHQ HQ
QHVAR SDIV $ WDYpV GH \WRUWDV \HP DQDBN \H EXVFD HQABMI DUBN XQ DSUHQE] DA
SIRIXQER AQ PIER UFUDWR \ RJDQIDGR GH @ PDQR GH XQ DFRP SDXDP IHQR
FROMIQM D FDED XQR GH HBRY

3~EOR REMWIR XVDURY

« 1XRV\ QxDVGH® D®/ DxRVGHHGEDG

e QFBRY HQ JXDEHIDV \ MEGHY LQDQMBN FDUHOMY GH WFXURY SDID HO
FRP SGMR GHVDURTR\ DSUHQG] DV GH ®VP HQRBY




$ PWMCDCHY D@ DDV

6H HWEEGFly XQWP D SDUD FDGED P HVGHIDXR SRUR TXH GXUDQM FXDAR \HP DDV
BV YROQBURVEDQ D KDFHUXQD \MRUD VHP DQDOREW HOMP D GHMUP LQDGR GHOP HV
SOXQRVHWP SBV\RQ

«  $QP DONV\DODWAV

e 3DVHVGH/ DWRDP pUED

«  &RMP EUNVFKIBIDV

0 HARVGHWDQSRIM HQAH RARY

/ DV DRMGEDGHY MHP SUH I XHIRQ P DQXDENV \ AQ P IFDV SRIMFIDQER HODSUHQE] DI
GHOXRGHIRPDPi VDWDFWD\ HHWD

1~P HR CHXVXDUR GUHARY DBDJ DR V
" IHFIRFKR QxRV\ QxDVICP LJWDQMV\ FKIBIGRY

S HVXOUERY REWAGRY

' XUIDQM VRGR HODXR QxRV\ QxDV GH X JXDUEHID HQ 6DQADIR  BHFLEIHIRQ XD
\MRUD FDGD VHP DQD VREUH GMADRY WP DVEi MERVSDUD \IX DSUHQE] DV

LXIDUIHRIU IR
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2 EMMIRY GHOBUR HRVR

$SR DU\ DFRP SDxDUD | DP I@DV GH EDNRV WHFXURY
UMGHOMY HQ @ 5HIlyQ 0 HARSROED D WDYpV
GH O \DWIDFFlyQ PHQXDO GH QHFHMGDGHV
Ei [EDV \BBNFRP R FDIBV GH DIP HORV\ SDxDBN

3~EO-R REMWR X\VXDURV

) DP LIDV GH HWFDVRV UHFXUIRY TXH SUMHQEIQ XQD
YQHDE@DG HWPD HQ WRUR D KV
QHFHMCGDGHV Ei MEDV \DWIHFKDV \BBV FRPR @
SRVEIGEDG GH FRP SUDU DIP HQRY P QP RV SDID
\XV IDPIIDV \ R SDXDBV SDUD KV PHRUV R
DGXGRVP DRIV

$GHPi V GH SRFDV DIXGDV HFRQYPIEDV \ XD
| DO GH UHGHV \RFIDBN | XHWV HQAH RADV ( WV
SXHGHQ WGHU XQ QYHYDV FDOAMDGH GH
LQMI IDQMY HWKPMUDV | DP LAWY\ GHFHMGDGHY

GLHHOMY

$ PWMCEDCHY UHDA DDV

6H WDQY YMVBV P HQXDBN D FDED XD GH OV | DP 1DV EHH IFIDEDV OV TXH IGFOLDQ XD
DRWIGDG SDUD DFRP SDxDU\ HWEBUFRQ @ IDPLID DGHPi V GH @ HQAHID GH ©® FDID GH
DIP HQRY R B SDxDBV ( Q DAFlyQ D HWR \H K] R DFWCDGHV FRP R EIQIRV QDYIGDGHV\
FHOEWDFRGHV GHALRFKHUDV SDUD @V FRP XQGDGHVHQ DP EDVFRP XDV YMVBGDV




1~P HR GH XVXDURV AHRVRY DBDJ DR V

' XUDQM HO VHDXG/ D XQWREOGH  IDPLIDV HQ @V FRP XDV GH 3XHOM $ER \
+XHFKXUDED ' HOVFXDBN  UHFLEIHIRQ D\ XGD HQ FDIV GH DIP HQRV\ D\ XGD HQ SDXDBNV
SDUD \KVP HQRUV

SHVXAUBCRY REWQICRY

6H @VDURQD FDER YAV SRUHTXSR HVGHU YAV HQVREICD OV | DP LDV GH 3XHQM
$AR \ +XHAKXWED 2 UDQIDQER @R \RR OV HQNHIDV PHQMOBN M. QR TXH DG-Pi V
DRMMGDGHY FRQ OV FRP XQGDGHV BBV FRPR EIQIR B@IHV D QxR DFRP SDXDP IHOR D
DGXURY P D\ RNV “FRP SBMICDVMHYHQR SDID  GH VFSWHPEUH \ QDYICDGHV $GHPI V \H
HQWHJ DURQ DSUR] [P DEDP HQM SDXDBM\ XQVRBAGH  FDNVGH DIP HQRY

LXIDUIHRIWIER

&RP XQ GH +XHFKXUDED \
&RP XD GH 3XHOM $ QR
5HIly Q0 HAWRSROBQD













